





PPP Loans
Issued in 2020

National
Average

Loan 114,570
Amount s $12,588,096,276
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From SBA Paycheck Protection Loan Report
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calculating the Loan Amount

Hotels and Restaurants Average monthly payroll

- OO

Average monthly payroll

All other eligible borrowers ﬁ X 2.5
= O

Average monthly payroll limited to the first $100,000 of compensation
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PAYROLL
COSTS

Owner & Owner's Family Non-owner & Employer Paid
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Covered Period 5

cannot use safe harbors to

restore employee numbers

o o and/or salaries o °
$20,833 s

Alternate payroll period
Used to ease reporting of payroll costs for companies that

pay employees weekly or bi-weekly
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BETTER USE OF FUNDS!

Covered expenses can't be used on both PPP forgiveness and other CARES act
or government provided funding (for non-profits)

Analysis of benefits of using funds to cover required spending for:
- Employee Retention Credit
- FFCRA Sick Leave Credit
« RebuildVA Grant Funds Received
- Federal funds
« Other grants
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